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The Deleveraging Consumer

Total Revolving Credit Outstanding (REVOLSL)
Source: Board of Governors of the Federal Reserve System
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Autos Are Wearing Out

Automobile and Light Truck Sales
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Source: Bureau of Economic Analysis and UCLA Anderson Forecast
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Housing: The Recovery That Never Was
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State & Local Government Retrenching

(Percent Change, Annual Data)
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No Double-Dip, but Slow Growth

(Percent Change, SAAR)
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The Labor Force (L)

(U.S. and CA, 3 Month Average Labor Force)
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Change In Employment (000 jobs)
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OC Labor Force Shows Labor Market
Improvement
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» The demand for exports, logistics, tourism,
manufacturing continues to grow, but slowly

» Slow growth has resulted in slow hiring
» Uncertainty Is a big factor

- Where demand is sufficient, e.g. software
development, there is a skill mismatch
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Orange County Taxable Sales Growth
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