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The Deleveraging Consumer 

Source:  Federal Reserve Bank of St. Louis 

Total Consumer Revolving Credit Outstanding 
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Autos Are Wearing Out 

Source:  Bureau of Economic Analysis and UCLA Anderson Forecast 

Automobile Sales, 2005Q1 – 2013Q4 
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Housing:  The Recovery That Never Was 

Sources: U.S. Department of Commerce and UCLA Anderson Forecast 

Housing Starts, 2005Q1-2014Q4F 
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State & Local Government Retrenching 
Real State & Local Government Expenditures, 2005-2013F 

Sources: U.S. Department of Commerce and UCLA Anderson Forecast 
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No Double-Dip, but Slow Growth 
Real GDP Growth, 2005Q1-2014Q4 

Sources: U.S. Department of Commerce and UCLA Anderson Forecast 
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OC Labor Force Shows Labor Market 

Improvement 
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• The demand for exports, logistics, tourism, 

manufacturing continues to grow, but slowly 

• Slow growth has resulted in slow hiring 

• Uncertainty is a big factor 

• Where demand is sufficient, e.g. software 

development, there is a skill mismatch 
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